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Housing Finance Bond Law of 1975 
Ballot Title 
FOR THE HOUSING FINANCE BOND LAW OF 1975 
This Act provides for a bond issue of five hundred million dollars ($500,000,000) to provide funds 
for financing housing. 
AGAINST THE HOUSING FINANCE BOND LAW OF 1975 
This Act provides for a bond issue of five hundred million dollars ($500,000,000) to provide funds 
for financing housing. 
FINAL VOTE CAST BY LEGISLATURE ON AB 1 (PROPOSITION 1) 
Assembly-Ayes, 61 Senate-Ayes, 33 
Noes, 8 Noes, 6 
Analysis by Legislative Analyst 
PROPOSAL: 
Background: In 1975 the Legislature created the 
California Housing Finance Agency to finance housing 
for persons of low or moderate income princivally by 
means of direct loans and through loan insurance. 
Under the direct loan program, the agency can make 
mortgage or construction loans for housing 
developments. Loans can also be made to purchase and 
improve existing homes in areas which are 
deteriorating or where financing is not generally 
available. These areas are defined as concentrated 
rehabilitation areas and mortgage fund assistance areas. 
The agency obtains funds for such loans by selling state 
bonds. Currently, the agency has authority to sell $300 
million in tax-exempt revenue bonds and $150 million 
in taxable, federally guaranteed revenue bonds. The 
revenue bonds must be paid off from loan repayments 
and there is no legal obligation upon the state to payoff 
the bondholders if the loan repayments are not 
sufficient to meet these obligations. However, a loan of 
$10 million was made to the agency from the state's 
General Fund to provide a reserve for repayment of 
these revenue bonds in the event·of loan defaults. 
Under the insurance program, the agency can insure 
its own loans and those mad~ by private mortgage 
lenders in designated community improvement, 
concentrated rehabilitation, or mortgage funds 
assistance areas. An appropriation of $5 million was 
made from the General Fund to provide reserves and 
operating expenses for the insurance program fund. 
The liability of the agency and the state is J:mited to 
amounts in the insurance fund. 
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In addition to the revenue bonds currently 
authorized, this proposition would authorize the 
agency to issue $500 million in state general obligation 
bonds. The proceeds of this bond issue would be used 
for the following purposes: 
(1) Expenses incurred in selling the bonds 
(estimated at $625,(00); 
(2) Repayment of the $10 million General Fund loan 
mentioned previously; 
(3) Transfer up to $50 million to the insurance 
program fund to provide additional reserves for 
loan insurance; 
(4) The remainder to be available for additional 
mortgage and construction loans. 
FISCAL EFFECT: 
The total interest cost for this bond issue will depend 
on prevailing interest rates at the time the bonds are 
sold and the length of the repayment periods. Based on 
an average interest rate of about six percent and 
repayment periods of up to 40 years, the total interest 
cost of these bonds will be approximately $600 million. 
The total principal and interest costs, therefore, will be 
approximately $1.1 billion. 
The act provides for repayment of the bonds and 
interest out of loan repayments unless such action 
would impair the -ability of the agency to meet its 
current expenses and obligations. 
If at any time the agency is unable to make a payment 
of principal or interest, the state's taxpayers would be 
required to make the payment because this is a general 
obligation bond issue. 
t 
Text of Proposed Law 
fhis law proposed by Assembly Bill 1 (Statutes of 1975 (1975-76 
.cst Extraordinary Session), Chapter 1), as amended by Senate Bill 
258 (Statutes of 1975, Chapter 1223), is submitted to the people in 
accordance \I,'iih the provisions of Article XVI of tae Constitution. 
(This proposed law does not expressly amend any existing law; 
therefore, tile pro\isions thereof are printed in italic type to indicate 
that they are new.) 
PROPOSED ADDITION OF PART 4 
(COMMENCING WITH SECTION 41800) 
TO DIVISION 31 OF THE HEALTH AND 
SAFETY CODE 
PART 4. HOUSING FINANCE BOND L4 W OF 1975 
41800. This part shall be known and may be cited as the Housing 
Finance Bond Law of 1975. 
41801. Bonds in the total amount of five hundred million dollars 
($500,000,000), or so much thereof as is necessary, may be issued and 
sold to provide a fund to be used by the Cahfornia Housing Finance 
Agency to finance housing developments and other residential 
structures, as authorized in this division, for the primary purpose of 
increasing the availability of housing within this state for persons and 
famjJjes ofJow or moderate income, and to be used to reimburse the 
General Obligation Bond Expense Revolving Fund pursuant to 
Section 16724.5 of the Government GOde. However, the prOCeeds of 
the bonds shall first be used to repay to the General Fund in the State 
Treasury the amount advanced to the Supplementary Bond Security 
Account established by Part 3 of this division, less amounts already 
repaid on account of such advance at the time of the issuance of the 
bOnds and, to the extent required by Section 41806.5, proceeds shall 
be transferred to the Housing Rehabilitation Insurance Fund Such 
bonds shall be known and designated as the State Housing Finance 
Bonds, and when sold, shall be and constitute a valid and binding 
obligation of the State of California, and the full faith and credit ofthe 
State of California are hereby pledged /qr the punctual payment of 
. I] principal and interest on such bonds as such principal and 
!rest become due and payable. 
/'he state shall not have outstanding at anyone time general 
obligation bonds specified in this part in an aggregate principal 
amount exceeding five hundred million dollars ($500, 000, (){]()), 
excluding bonds issued to refund outstanding bonds. 
41802. The Housing Bond Credit Committee created by Section 
41707, upon the request of the board stating the purposes for which 
bonds are proposed to be issued and the amount of the proposed 
issuance, shalFdetermine whether or not a bond issue under this part 
is necessary or desirable to accomplish such purposes. The committee 
shall have the authority and shall perform the functions specified in 
the State General Obligation Bond Law, Chapter" (commencing 
with Section 16720) of Part 3, Division 4, Title 2 of the Government 
Code. 
418(J3. There shall be collected each year and in the same manner 
and at the same time as other st~te revenue is collected such sum in 
addition to the ordinary revenues of the state as shall be reqUired to 
pay the principal and interest on the bonds maturing in that year, and 
it is hereby made the duty of all officers charged by law with any duty 
if' regard to the collection of such revenue to do and perform each 
and every act which shall be necessary to collect such ai:Jditional sum. 
41804. There is hereby appropriated from the General Fund in 
the State Treasury for the purposes of this part, such an amount as wiD 
equal the following: 
(a) Such sum annually as will be necessary to pay the principal and 
interest on bonds issued and sold pursuant to the provisions of this 
part as such principal and interest become due and payable. 
(b) Such sum as is necessary to carry out the provisions of Section 
4180..';, which sum is appropriated without regard to fiscal years. 
41804.5. The General Obligation Bond Account is hereby created 
in the California Housing Finance Fund. 
41Ba;. For the purposes of carrying out the provisions of this part, 
the Director of Finance may by executive order authorize the 
withdrawal from the General Fund of an amount or amounts not to 
exceed the amount of the unsold bonds which have been authorized 
to be sold for the purposes specified in Section 41801. Any amounts 
withdrawn shall be deposited in the General Obligation Bond 
lccount in the California Housing Finance Fund, and any moneys 
made available hl such a mar mer shall be returned to the General 
Fund from moneys received from the sale of bonds sold fcr such 
purposes. 
41806. The proceed; of bonds issued and sold pursuant to this part 
shall be deposited in the General Obligation Bond Account in the 
California Housing Finance Fund and may be expended only for tne 
purposes specified in this division. Any interest or other increment 
resUlting from the deposit or investment of moneys in the Gener.v 
Obligatioll Bond Account shall be deposited in such account. Moneys 
derived by the agency from financing housing developments with the 
proceeds of bonos issued pursuant to this part shall be deposited in 
such account. Notwithstanding any other provision of t}Js division, 
moneys in the General Obligation Bona Account and moneys, 
property, and mortgages derived therefrom shall not be pledged to 
secure any obligation of the agency created pursuant to Chapter 7 
(commencing with Section 417(0) of Part 3 of this division. 
41806.5. (a) Within 120 days after the agency sells general 
obligation bonds pursuant to this part, there shall be transferred from 
the proce~ds of such bonds to the Housing Rehabilitation Insurance 
Fund created by Chapter 2 of the Statutes of 1975 /First 
Extraordinary Session) an amount which, as of the date 0 such 
transfer, is equal to that amount of money deposited, and required to 
be maintained, in the loan insurance reserve account or accounts of 
the Housing Rehabilitation Insurance Fund for the purpose of 
securing commitments and contracts o.f insu.rance f?r loans made 0: 
assisted pursuant to Part 3 (commencmg 1.nth SectIOn 413(0) of thIS 
division. 
(b) In addition to the amounts transferred pursuant to subdivision 
(a), the agency may, subject to a review by the agency of the program 
needs and the economic viability of the program of loan insurance 
established pursuant to Part 5 (commencing with Sechon 42000), 
authorize the transfer from the proceeds of the general obligation 
bonds sold pursuant to thir part to the Housing RehabiBtabon 
Insurance Fund not more than fifty million dollars ($5O,{)(j{),OOO) for 
carrying out the purposes of such part. Subject to such maximUII? 
limitation, the amount transferred by the agency pursuant to this 
subdivision shall not be less than an amount equal to the amount of 
money which is required to be deposited and maintained in the loan 
insurance reserve account or accounts of the Housing Rehabilitation 
Insurance Fund for the purpose of secun"ng such commitments and 
contracts ofloan insurance for loans made or assisted pursuant to Part 
3 (commencing with Section 413(0) of this division, as may be made 
after the date of the transfer required by subdivision (a). 
(c) For general obligation bond funds transferred to the Housing 
RehabI1itation Insurance Fund pursuant to this section, the arnounts 
necessary for the payment of principal, interest, and sinking fund 
payments on such bonds shall be transferred from .the. Housing 
Rehabilitation Insurance Fund to the Gel;er,.j OblJgabon Bona 
Account to the extent reserves and working capital of the Housing 
Rehabilitation Insurance Fund would not lie impaired. 
41807. On the several dates on which funds are remitted pursuant 
to Section 166760fthe Government Code for the payment of the then 
maturing principal and interest on the bonds in each fiscal year, there 
shall be returned into the General Fund in the State Treasury mOJ1eys 
from the General Obligation Bond Account in the California Housing, 
Finance Fund in an amount which is sufficient for the payment of 
principal and interest on the bonds then due and payable, if, and to 
the extent that, the transfer of such moneys from the General 
Obligation Bond Account in the California Housing Finance Fund 
will not unreasonably impair the working capital of the California 
Housing Finance Agency. In the event moneys transferred from the 
Gener8i Obligation Bond Account in the CalIfornia Housing Finance 
Fund to the General Fund on such remittance dates are less than the 
principal and interest then due and payable with respect to the 
bonds, then the balance remaining unpaid, together with interest 
thereon at the rate borne by such bonds compounded semiannuaUy 
from the date of maturity, shall be returned into the General FUIld 
out of the General Obligation Bond Account in the California 
Housing Finance Fund as soon thereafter as it shall become available, 
without unreasonable impairment of the working capital of the 
agency. 
41808. The bonds authorized by this part shall be prepared, 
executed, issued, sold, paid and redeemed as provided in the State 
General Obligation Bond Law, Chapter 4 (commencing with Section 
16720) of Part 3, Division 4, Title 2 of the Government Code, and aJ.J 
of the provisions of that Jaw are applicable to the bonds and to this 
Continued "n page 58 
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C 1] Housiug Finauce Boud Law of 1975 
Argument in Favor of Proposition 1 
Your YES vote on Proposition 1 will make loans 
available to many working California families and 
elderly persons now unable to afford good housing. 
Because construction costs are rapidly rising, fewer 
homes are being built and those being constructeJ are 
too expensive for the average California family. As a 
result, more and more California families and elderly 
persons are unable to find adequate housing. 
Middle-income families are also finding themselves 
priced out of the housing market. 
The Zenovich-Moscone-Chacon Housing and Home 
Finance Act of 1975 established the California Housing 
Finance Agency to help solve California's housing 
problems. Proposition 1 will provide funds for this 
Agency to make low-interest loans to qualified families 
and elderly persons to rent, repair, or buy a home. 
There will be NO COST to any taxpayer, and NO 
INCREASE IN TAXES (now or in the future) because 
the programs of the California Housing Finance 
Agency are fully self-supporting. The bonds which will 
be allthorized by your YES vote will be repaid by the 
loan payments made by the persons who qualify for the 
loans. . 
All of the housing financed by loans from the 
California Housing Finance Agency will be of high 
quality and required to conform to high economic and 
financial standards. 
A strong housing industry creates jobs. A YES vote 
will help to stimulate housing construction and help 
reduce California's unemployment rate. 
A YES vote on Proposition 1 will offer other social and 
economic benefits to the people of the State. The real 
estate, the home supply and the building materials 
industries will benefit from the increased economic 
activity generated by these programs. The state, too, 
will benefit from the increase in revenues generated by 
the increased economic activity. The result is that 
thousands of jobs will be created and maintained in 
these industries, and millions of dollars of new 
purchasing power will be developed, stimulating the 
entire economy of California. 
Californians need more housing at lower costs, and 
we need more jobs so that we can all live a little beUer. 
By voting YES on Proposition 1, you are voting YES for 
more housing and more jobs. 
Vote YES on Proposition 1. 
EDMUND G. BROWN JR. 
Governor of CaliFornia 
EVELLE J. YOUNGER 
Attorney General of CaliFornia 
PETER R. CHACON 
Member of the Assembly, 79th District 
Rebuttal to Argument in Favor of Proposition 1 
Let's set the record straight. General Obligation 
Bonds are repaid out of taxpayers' money. The 
proponents of Proposition 1 claim that it will not cost 
taxpayers money nor will it raise taxes now or in the 
future. How could that be? That's not what Proposition 
1 says. 
The fact is, Proposition 1 specifically requires the 
state to repay the bonded indebtedness out of the 
General Fund of the State Treasury. Proceeds from the 
housing loans will be deposited in the Fund to help 
offset this financial drain, but this law will hold 
California taxpayers responsible for the entire half a 
billion dollar debt (plus interestl). 
Furthermore, Proposition 1 SPECIFICALLY 
AUTHORIZES A TAX INCREASE FOR THIS 
PURPOSE UNDER SECTION 418031 Politicians always 
claim that taxes won't go up, but like hot air, they 
always do. 
Section 41022 would have the government 
discriminate in favor of certain "religious, ancestral or 
national-origin groups". It even provides preferential 
trea~.nent for so-called "sexually disadvantaged 
groups", whatever that means these days. 
Proponents claim that Proposition 1 will help the 
working people and the elderly. BALONEY! It is the 
working people and the elderly who have been footing 
the bill for too long. Now is the time to put a stop to it. 
After all, how often do you get the chance to vote 
against higher taxes? 
Vote "NO" on Proposition 1. 
ROBERT C. CLINE 
Member of the Assembly, 37th District 
H. L. "BILL" RICHARDSON 
Member of the Senate, 19th District 
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Arguments printed on this page are the opinions of the authors and have not been 
checked for accuracy by any official agency. 
Housing Finance Bond Law of 1975 [ 1 ] 
Argument Against Proposition 1 
Proposition 1 is a half billion dollar boondoggle to 
finance "low and moderate" income housing-it 
finances affirmative action housing to be erected in 
middle income neighborhoods to eliminate "racial 
isolation". 
Under this Proposition, if low income citizens default 
on loans, all Californians could be required to bail them 
out. 
California already has l ler five billion dollars in 
outstanding bonds at the st, te level and billions more 
at the local level. Now you are being asked to vote for 
one-half billion dollars more. We say we should not go 
the way of New York City, piling debt upon debt. 
This bond issue boondoggle would build only 13,000 
houses, and to make matters worse, local construction 
workers might not even be allowed to work on the 
construction projects. Instead, Proposition 1 stipulates 
that the Housing Agency must conduct a thorough 
search for disadvantaged minority workers. 
Proposition 1 calls this affirmative action. We call it 
reverse discrimination. 
Everybody dislikes slums. The question is: What is 
gained by building cheap, low income housing in the 
midst of established neighborhoods? The only sure 
result will be a drastic decrease in the property values 
for local homeowners. 
Can middle income families qualify for loans under 
this program? Yes, if they move into low income or slum 
neighborhoods. 
Wasteful government spending like this causes 
inflation and makes our money buy less, including 
housing. The answer is simple. Don't let the 
government get into the business of lending money, 
setting quotas or affirmative action. It is bad enough to 
institutionalize discrimination. It is even worse to go 
one-half billion dollars in debt to do it. 
ROBERT C. CLINE 
Member of the Assembly, 37th District 
H. L. "BILL" RICHARDSON 
Member of the Senate, 19th District 
Rebuttal to Argument Against Proposition 1 
Proposition 1 and the programs it supports ate the 
. !sult of over three years of intensive study by the 
Legislature and representatives of business, labor, and 
local government. Only after very careful consideration 
did the Legislature create the Housing Finance 
Agency. Now, using sound management practices and 
prudent lending policies, this Agency will match the 
perfect record of the Cal Vet home loan program which 
has been entirely self-sufficient for over 54 years. 
California has an excellent credit rating resulting 
from careful management. The State Constitution 
wisely controls the use of state credit, and prudent 
policies and continued responsible management insure 
that we will keep our fine financial reputa~ion. 
Don't be misled by the opponents' charge that local 
construction workers won't work on these projects. 
That's totally false! The fact is Proposition 1 will create 
over 30,000 new jobs in the construction industry alone, 
and local construction workers all over the State will get 
these jobs. 
This Proposition won't decrease property values, just 
the 0pposite! The programs Proposition 1 supports 
were carefully designed by the Legislature to revitalize 
neighborhoods by making low-interest loans to working 
families to upgrade housing thereby arresting the 
decline of property values in the area. 
The opponents' argument against this Proposition is 
full of false statements and misrepresentations. 
Proposition 1 does two things-it makes affordable 
homes available to working families and elderly 
persons, and it creates jobs. 
We need more houses, and we need more jobs. Vote 
YES on Proposition 1. 
EDMUND G. BROWN JR. 
Governor of California 
EVELLE J. YOUNGER 
Attorney General of California 
PETER R. CHACON 
Member of the Assembly, 79th District 
Arguments printed on this page are the opinions of the authors and have not been 
checked for accuracy by any official agency. 9 
TEXT OF PROPOSITION l-continued from page 7 
pi/rt, and are hereby incorporated in this part ,IS though set forth in 
full herein. 
41809. As used in this part and for purposes of the State General 
Obligation Bond Law, Chapter 4 (commencing with Section 16720) 
of Part 3, Division 4. Title 2 of the GoveTllment Code, the following 
terms shall have the following meanings: 
(a) "Bond" means a state general obligation bond issued pursuant 
to this part and known as a state housing finance bond. 
TEXT OF PROPOSITION 2-continued from page 11 
5096.115. There shall be collected each year and in the same 
manner and at the same time as other state revenue is collected such 
sum in addition to the ordinary revenues of the state as shall be 
required to pay the principal and interest on said bond5 maturing in 
said year, and it is hereby made the duty of all officers charged by law 
with any duty in r:egard to the collection of said revenue to do and 
perform each and every act which shall be necessary to collect such 
additional sum. 
5096.116. There is hereby appropriated from the General Fund in 
the State Treasury for the purpose of this act, such an amount as will 
equal the fojJowing: 
(a) Such swn anllually as will be necessary to pay the principal and 
interest on be. Ids issued and sold pursuant to the provisions of this 
chapter, as said principal and interest become due and paya'ble. 
(bj Such sum as is necessary to carry out the provisions of Section 
5096.117, which sum is appropriated without regard to fiscal years. 
5096.117. For the purposes of carrying out the provisions of this 
chapter the Director of Finance may by executive order authorize 
the withdrawal from the General Fund of an amount or amounts not 
to -exceed the amount of the unsold bonds which have been 
authorized to be sold for the purpose of carrying out this chapter. Any 
amounts withdrawn shall be deposited in the State, Urban, and 
Coastal Park Fund or the State Coastal Conservancy, which 
depositories are hereby created. Any moneys made available under 
this section shall be returned to the General Fund from moneys 
received from the sale of bonds sold for the purpose of carrying out 
the provisions of this chapter. 
5096.118. The proceeds of bonds issued and sold pursuant to this 
chapter shall be deposited in the State, Urban, and Coastal Park Fund 
or the State Coastal Conserv.wcy The money in such depositories 
may be expended only for the purposes specified in this chapter and 
only pursuant to appropriation by the Legislature in the manner 
lu!Teinafter prescribed. 
5096.119. All proposed appropriations for the program specified in 
Section 5096.124 shall be included in a section in the Budget Bill for 
each fiscal year for consideration by the Legislature, and shall bear 
the caption "Nejedly-Hart State, Urban, and Coastal Park Bond Act 
Program. " The section shall contain separate items for each project 
for which an appropriation is made. 
All proposed appropriations for purposes specified in Section 
5096.125 shall be included in a section of the Budget Bill for each fiscal 
year for consideration by the Legislature, and shall bear the caption 
"State Coastal Cunservancy. "The section shall contain separate items 
for each project for which an appropriation is made. 
Such appropriatiom shall be subject to all limitations contained in 
the Budget Bm and to all fiscal procedures prescribed by law 'With 
respect to the expenditure of state funds unless express~v exempted 
from such Jaws bya statute enacted by the Legislature. Such sections 
shall contain proposed appropriations only for the programs 
contemplated by this chapter, and no funds derived from the bond5 
authorized by this chapter may be expended pursuant to an 
appropriation not contained in such sections of the Budget Act. 
5096.120. The bonds authorized by this chapter shall be prepared, 
executed, issued, sold, paid, and redeemed as provided in the State 
General Obligation Bond Law (Chapter4 (commencing with Section 
16720) of Part 3, Division 4, TI'tle 2 of thc Government Code) and all 
of the provisions of that law are applicable to the bonds and to this 
chapter, and are hereby incorporated in this chapter as though set 
forth in full hereiJ1. 
5096.121. ~ The State Park and Recreation Finance Committee is 
hereby created. The committee consists of the Governor, the State 
Controller the Director of Finance, the State Treasurer, and the 
Secretary ~f the Resources Agency. For the purposes of this chapter 
the State Park and Recreation Finance Committee shall be "the 
committee" as that terll1 is used in the State General Obligation Bond 
Law. The Secretary of the Resources Agency is hereby designated as 
"the board" for the purposes of this chapter and for the purposes of 
the State General Obligation Bond Law. 
5096.122. All money deposited in the State, Urban, and Coastal 
Park FUIld or the State Coastal Conservancy which is derived from 
premium and accrued interest on bonds sold shall be reserved in such 
depositories and shall be aval1able for transfer to the General Fund 
as a credit to expenditures for bond interest. 
5096.123. As used in this chapter and for the purposes of this 
chapter as used in the State General Obligation Bond Law, the 
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(b) "Board" means the Board of Directors of the CalifoTllia 
Housing Finance Agency. 
(c) "Committee" means the Housing Bond Credit Committee 
created by Section 41707. ' 
(d) "Fund" means the General Obligation Bond Account :.- the 
CalifoTllia Housing Finance Fund created by Section 41804.~ 
follOWing word5 shall have the lol1owing meanings: 
(a) "State grant" or ''state grant moneys" means monel'S received 
by the state from the sale of bonds authorized by this chapter which 
are available for grants to counties, cities. and districts for acquisition, 
development, or restoration of real property for park, beach, 
recreational, and historical resources preservation purposes. 
(b) "District" means any district authorized to provide park and 
recreation services, except a school district. 
(c) "Historical resource" includes, but is not iIinited to, any 
building, s~ructure, site, area, or place which is historical~v or 
archaeologICally significant, or is significant in the architectural, 
engineering, scientific, economic, agricultural, educational, social, 
political, military, or cultural annals of CalifoTllia. 
(d) "Historical resources preservation project" is a project 
designed tOfreserve an historical resource which is either listed in 
the Nationa Register of Historic Places or is registered as either a 
state historical landmark or point of historical interest pursuant to 
Section 5021. 
(e) "Coastal recreational resources" means those land and water 
areas adjacent to or in close proximity to the Pacific Ocean which are 
suitable for public park, beach, or recreational purposes, including, 
but not limited to, areas of historical significance and areas of open 
space that complement park, beach, or recreational areas. 
5096.124. Except as otherwise provided in this section or 
elsewhere in this chapter, all money deposited in the State, Urban, 
and Coastal Park Fund shall be available for appropriation as set forth 
in Section 5096.119 for the purposes set forth below in amounts not 
to exceed the following: 
(a) For grants to counties, cities, and districts 
for the acquisition, development, or restora-
tion of real property for park, beach, recrea-
tional, and historical resources preservation 
purposes, including state administrative 
costs ................................................................... '" $85,OOU,vtJO 
(b) For acquisition, development, or restoration 
of real property for the state park system in 
accordance with the follOWing schedule .... $34,()()(),()()() 
Schedule: 
(1) Thirteen mlllion dollars ($13,000,-
000) for acquisition and costs for plan-
ning and interpretation. 
(2) Twenty-one million dollars ($21,000,-
000) for development of real prop-
erty, historical resources, and costs 
for planning and interpretatioJ1. 
(c) For acquisition of coastal recreational re-
sources, consisting of real property for the 
state park system and costs of planning and 
in terpreta tion ...................................................... $110,000, ()()() 
(d) For the acquisition or development of real 
property for wildlife management in ac· 
cordance with the provisions of the Wildlife 
Conservation Law of 1947 (Chapter 4 (com-
mencing with Section 13(0) , Division 2, Fish 
and Game Code), including costs for plan-
ning and interpretation in accordance with 
the following schedule .................................... $15,000,()()() 
Schedule: 
(1) Ten million dollars ($10,000,-
000) for coastal projects. 
(2) Five million dollars ($5,000,000) for 
all projects, including coastal 
projects. 
(e) For recreational facilities of the State Water 
Facilities, as defined in paragraphs (1) to 
(4), inclusive, of subdivision (d) of Section 
12934 of the Water Code, for allocation in 
accordance with the following schedule...... $26,000,000 
Schedule: 
(1) Fifteen mlllion dollars ($15,000,-
000) to the Department of Parks and Recre-
ation, of which up to six million dollars ($6,-
ooo,(){}()) may be used for recreational 
facilities at Lake Elsinore, whether or not 
